Private Client Services

At Andersen in the U.K. we provide reliable,
jargon-free and cautious international tax
advice for Private Clients.

Our focus is providing U.K. and U.S. tax advisory
and compliance services to Private Clients from all
backgrounds, as well as the family offices, wealth
advisors, lawyers and other professionals who
serve them.

We invest time in our relationships with our clients
to build a complete picture and understand their
objectives so that we can work with them as we
guide their tax strategy.

We look to establish long-lasting relationships with
our clients based on integrity and trust.

U.K./U.S. Tax Compliance

Investigations & Disclosures

Tax Advisory

Residence & Domicile

Estate Planning

Real Estate Ownership

Fund Manager Advisory

Tax Efficient Investments
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Private Client Services

U.K. / U.S. Tax Compliance

e \We are specialists in the preparation of complex U.K. and
U.S. income tax filings and help to manage risk through
correct tax disclosures to HMRC and the IRS.

e For individuals subject to tax in both the U.K. and the
U.S,, it is usually vital that both tax filings are prepared
by the same firm so that both the U.S. and U.K. taxes are
coordinated, potential issues are spotted, and the risk of
double taxation mitigated.

e A proactive approach is taken, where we look to take
advantage of reliefs and deductions, charitable gift
planning, and integration of planning for other entities so
that all services are coordinated with an awareness of the
overall tax and financial situation of our clients.

e We have a particular focus and expertise on the correct
disclosure of offshore assets and investments to both
HMRC and the IRS.

e Most of our tax professionals have dual U.K. and U.S. tax
qualifications. The tax returns of our clients are always
signed off by an appropriately qualified tax professional in
house and we never outsource the work to third parties.

e \We also have significant experience in the preparation and
filing of complex tax returns for trusts and partnerships.

Investigations & Disclosures

We are highly experienced in assisting taxpayers whose
U.K. and/or U.S. tax filings are incomplete or delinquent,
particularly where there has been a failure to disclose
interests in overseas assets or entities.

Where appropriate, we help clients to become compliant
with their taxes through HMRC or IRS disclosure
programs, such as the Worldwide Disclosure Facility
(‘WDF’) in the U.K. which is available to anyone with

an undisclosed U.K. tax liability relating to offshore
income and assets, or the IRS Streamlined Compliance
Procedure or Voluntary Disclosure.

We also frequently help taxpayers who are already
subject to an existing HMRC or IRS investigation, helping
our clients to reach the best outcome and expedite the
conclusion of the enquiry.

Our focus is on ensuring the right taxes are calculated
and paid, along with mitigating HMRC and IRS penalties
on unpaid taxes, through representing our clients before
the tax authorities and advising them throughout the
enquiry process.




™

Private Client Services ANDERSEN.

Tax Advisory R T T T

e We provide reliable, jargon-free and cautious U.K. and U.S.
tax advice to Private Clients from all backgrounds, as well
as the family offices, wealth advisors, lawyers and other ; 214 e
professionals who serve them. : N e —— il
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We regularly advise our clients on complex cross border
tax issues. We understand that no two situations are alike
and we tailor our analysis and advice accordingly based on
the objectives of our clients.

The Private Client professionals based in our London office
are experts in both U.K. and U.S. taxation, allowing us to
provide seamless cross border U.K. and U.S. tax advice.

In addition we also have immediate access to expertise in
other countries due to our global member firm structure.

We are a partner led business, meaning that our clients get
access to the appropriate level of expertise and experience
based upon the complexity of the tax advice that is
required.

In addition to advising individuals, we are also frequently
instructed by trustees, companies, wealth advisors,
accountants and lawyers to provide U.K. and/or U.S. tax
advisory services.

Residence & Domicile

We advise clients on both the U.K. and U.S. rules for
becoming (or indeed avoiding becoming) resident and
domiciled. For individuals already present in the U.K./U.S.,
we can advise on how to break their residency status.

We frequently advise individuals moving to the U.K. or
U.S. on planning before their move in order to mitigate
taxes after their arrival. Our clients discover that
significant tax savings can usually be achieved with
advanced planning, both with respect to income taxes
and inheritance/estate taxes.

Individuals coming to the U.K. from another country may
be non-domiciled (“non-dom”) and therefore eligible

for preferential tax treatment. The rules are however
complicated and careful planning is required in order to
take full advantage of the benefits. We are experts in this
area of taxation.

In addition, we can advise non-doms on structuring their
overseas bank accounts and making remittances of their
overseas funds to the U.K. tax efficiently.



Private Client Services

Estate Planning

Estate planning is a sensitive matter and is further
complicated by the numerous changes to both the U.K.
and U.S. tax rules over recent years.

Our professionals can advise on both U.K. and U.S.
estate/inheritance planning matters, and have an in-depth
knowledge of both tax systems. We help our clients to
maintain access to their wealth whilst ensuring appropriate
legacy through lifetime gifts, wills and other estate planning
techniques.

We can identify and solve complex financial and family
issues involved in transferring wealth among generations.
Our experience with successful individuals and families
gives us a broad perspective on the many planning
alternatives available.

We deal routinely with situations where individuals are
taxed in more than one country. We are able to untangle
areas of concern, for example potential double taxation,
and advise on appropriate solutions for tax optimisation
and structuring.

Where assets or family members are located or domiciled
in other countries, we can call on the expertise of other
Andersen Global member firms to find solutions.
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Real Estate Ownership

Whether the purchase of a property is for living
accommodation or for investment, we provide solutions
to help our clients structure the acquisition of property
tax efficiently.

There are a number of ways to structure the ownership
of real estate, whether that is through direct ownership or

via an entity such as a partnership, company or trust. The
preferred ownership structure from a tax perspective will
depend on the specific facts and circumstances.

With our experience and expertise in the complex
and evolving rules of U.K. and U.S. property taxation,
we provide tailored solutions to meet the needs and
objectives of our clients.
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Fund Manager Advisory

e Individuals who work for fund managers are subject to
specific tax regimes in both the U.K. and U.S.

e \We have deep expertise advising on these matters
including the specific requirements in both countries for
carried interest, coinvestment and management equity to
be eligible for capital gains treatment, and the application
of the U.K. “disguised investment management fee” anti-
avoidance rules.

e Individuals who are subject to both U.K. and U.S. taxes
(such as Americans living in the U.K., or U.K. individuals
working for a U.S. based fund manager) can be subject
to a significant risk of double taxation due to mismatches
between the U.K. and U.S. treatment of the income/gains et ﬁm,‘/
as well as timing mismatches. Our tax professionals have : i g K ;‘A’ XX
worked with fund managers of all sizes to identify and
solve double taxation problems.

e We assist with the relevant tax filing requirements,
ensuring that fund managers are compliant with both
their U.K. and U.S. tax reporting obligations.

Tax Efficient Investments

Individuals, companies and trustees investing into
U.K. and/or U.S. assets need to understand the tax
consequences of their investments.

Some investments that are tax friendly in one jurisdiction
may suffer unfavourable tax consequences in another.
We have expertise in identifying problematic investments
and can make recommendations accordingly. This

may include restructuring the ownership of certain
assets. Advice should always be taken up front to avoid
unwanted tax consequences.

We are familiar with all types of tax efficient investing in
both the U.K. and the U.S. and guide our clients who are
looking for tax efficiency.

In addition we work closely with various investment
managers to ensure that the tax consequences are
properly considered for clients as part of making their
investment decisions.



Key Contacts

Julian Nelberg Paul Lloyds

Head of Private Clients Partner

M: +44 (0)78 0350 2555 M: +44 (0)75 1881 0993

T: +44 (0) 20 7242 5000 T: +44 (0) 20 7242 5000

E: julian.nelberg@uk.andersen.com E: paul.lloyds@uk.andersen.com

Andersen Tax LLP is the United Kingdom member firm of Andersen Global®,
a Swiss verein comprised of legally separate, independent member firms
located throughout the world.

Our Core Values

Best-In-Class Stewardship Independence

We aim to be the benchmark

for quality in our industry and

the standard by which other
firms are measured.

Seamless

Our firm is constructed as
a global firm. We share an
interest in providing the
highest level of client services
regardless of location.

We hire the best and the
brightest and we invest in our
people to ensure that legacy.

Transparency

We value open
communication,
information sharing and
inclusive decision making.

Our platform allows us to
objectively serve as our
client’s advocate; the only

advice and solutions we offer
are those that are in the best

interest of our client.

Copyright © 2020, Andersen Tax LLP. All rights reserved. The Information provided in this document is provided for
information purpose only, and should not be construed as advice on any subject matter. No recipients of content from
this document, client or otherwise, should act or refrain from acting on the basis of any content included in the document
without seeking the appropriate advice on the particular facts and circumstances at issue. Andersen Tax LLP expressly
disclaims all liability in respect to actions taken or not taken based on any or all the contents of this document.
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